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Inwhich the Conſequences of rai- 
| ſing or lowering the Coin, are 
impartially conſider d. 8 
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ONE V is of ſuch univerſal Con- 
VI cernment, that every Member of 
Society is in ſome Degree or other inte- 
reſtedin it : From the] Lord to the Beggar 

they are all Sharers therein, and perhaps | 
the Farthing of the one is of as much Im. 
portance to him as the Bank- note of. the 
other; for which Reaſon I am inclin'd to 


believe, that nothing can be of more Con- 


ſequence to the Publick, than to have all 


matters relating to their Caſh rightly un- 


derſtood, at a time, when the Reduction 


of the moſt conſiderable Part of their 


specie is upon the Tappe. I ſhall there- 


fore make bold to preſent the Publick 
witly what has occur'd to me on that 


Subject, and as I am prompted to the Un- 
* by * Zeal for rhe 


Wel- 


| Welfire of my Country, 
5 treamly oblig d to any one of my Readers 
who ſet me right on ſo importanr an In- 


N 


1 mall be ex- 


quiry. 
When the Dealings of Men became 


tqo much complicated to be carry'd oh 
by Barter, they found themſelves under 
a Neceſſity to eſtabliſh ſome durable and 
Portable Commodity, which by univer- 
#14] Conſent ſhould bear a Value in Propor: 


tion to its Weight, and ſerye as a Bal 


lance to the Price of all others; and the 


firſt perhaps that was fix d upon in this 


Station was Silver. But when Trade and 
Manufactures increaſed i in the World, the 


lame Regard to the Eaſe and Benefit of 
Commerce oblig'd Men to give. a Cur- 


rency to two other Species of Money: 
rhe proſperous and interpriſing Merchant 
inlarg' d his Dealings in Proportion to his 
3 and Loads of Silver became 
highly cumberſom and inconvenient to 
him; whilſt on the other hand the Poor 
(who by applying themſelves to Labour 


and Induſtry, became Sharers in the Mo- 


ney) Required a Specie capable of more 


Subdiviſions to anſwer their little Oc- 


caſions; and to remedy theſe Inconve- 
niencies, Gold the ſcarceſt and indeed the 
l of all Metals was eſtabliſh'd as a 

more 


hore Valuable, and Braſs is a baſer and 
_ cheaper Specie; and a Pound of Silver 
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was made equal in Value ts ſome cer- 


| tain Quantity of Gold on the one Hand, 
and ro lone certdiu Quantity of Braſs on 


che other. 


There is no Reaſon to doubt; but that 
on the original Inſtitution of Money, it 
was agreed upon, that this Par vr Ballance 
between the reſpectiye Metals, ſhould al- 


Ways remain fix d and certain; and that 


the three different Species ſhould be ſo in- 


TCorporated into one circulating Caſh, that 
the Poſſeſſors of any one of the reſpective 


9 


Merals ſhould always be alſufed of its 


Par in any of the others; but the Price 


* 


1 


of all other Commodities being intirel7 


govefned by the Demand upon them, it 
was not poſſible to aſcertain any Ballince 


between Money and other Commodities, 


and that thetefote remain'd altogerher ac- 
didental, and varied in Proportion to the 


plenty or Scarcity of either. 


: : *: * x 


e e bliſttd into 
this high Station in the World, the Pol- 


ſeſſors thereofexchang'dir for othet Com- 
modities according to Weight, and cut it 


out upon every Occaſion that offer'd, into 
ſuch Quantities as ſerved to make a Bal- 
lance for the Goods received; by which 

„„ 15 Means 


— —7*—o4 ˙ * KB OT rea; IT — 
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; t chewing and weighing 5 the Metals, till 


| their Buſineſs was tithe 
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Means there Was g perpe mid backlog a32/ 


Princes and Governors: conſidering of 


how great Importance it was to their're- 
a ſpective Dominions, to make the Com- 

mutation between their People as eaſy 
and equal as poſſible, took upon them- 
e the Regulation of all Matters re- 
lating to Money; and, calling in all the 
ſhapeleſs and irregular Caſh, by, Which 


erto, Jamely: and 


heayily tranſacted, form d er coin d it 


into Pieces of Money, on which they 
either ſtamped che Filue of the Com. 
their.own, age or ſome other Figure or 
Superſcription, a8 an Aſſurance tothe Pub: 


lick; that the Pieces of Money ſo ſtamp- 
ed, were really of the Value for which 
they were iſſued; by which Means Trade 
and Commerce were freed from that 
Clog with which they were hitherto im= 
barraſs d, and the circulating Caſh of the 


World brought along with it, where- ever 


it went, an Aſſurance from Mankind to 
the Receiver for ſo much of any other 


| Commodiry as he thould at any time re- 


quire. | 
When Sonya was tas veſted with: 2 


deſpotick Power amongſt Men, it is no- 
wonder if the FPringes of the Earth ſet 


themſelves © 


wy 


themfelves upon Means to d 
their reſpective Countries: Some 88 
by Laws and Edicts raiſed its Value in the 
Currency above that which it paſs d for in 


tempted by a Proſpect of Gain might be 
induced to import it: Others made the 
Exportation thereof penal, thinking vain- 


' other Countries, imagining thar F might 


ly to make their Dominions as it were a 


| Gulph. to receive Treaſure, andpart with 
none ; But the wiſe and diſcetning Part 
of Mankind left the Channels of Com- 


$5 free and open, -and Lond the 


of Money inviolable, a 1 Fl 8 2 | 


felves'to Induſtry and Nate 
the ſureft and moſt infallible” W 10 
introduce and ſecure it. 

From ſuch a Strife as this it is however 
ode Money is no longer of the ſame Va- 
be every where: In ſome Places it paſſes 
1 more than its intrinſick Value; in o- 
. thers for leſs: But this Difference in all 

wiſe: Ecuntries affects the whole Qaſh : 
The Par between the reſpective Metals is 


almoſt univerfally preſerved, and the Va- 


5 is only between the Value of Mo- 
Lebe and that of other Commodities. 
he Coinage of Money by publick 


B 


vs * 


from Bullion, or the Metals out of whic 
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Ay , diſtinguiſh'd it very 2 8 
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| 1 wy | 
it was farm'd; for che "ENG of th 
one was ſo much more convenient in al 
Sorts of- Dealings than that of the other, 
that Men became fonder of it. and 25 : 
ferr d. a leſs Quantity of - coin'd Bullio 
or 1 827 to a greater of uncoin'd; and 
tbe BY e or N x hol. Hangs 
on t oinage remain ound io great 
1 in thercin, that they were emptied to 
ine ney of a baſer Allay, and to im- 
ſe the Credic the Coinage upon the 
'cople,, for the real 9. in the 1 ain; 5 
len alue of the Mon „ 
But 0 c Was. a. bee a an. 


[ ney LE one 
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There is nothing more uſeful in Trade 
khan an eaſy and quick Circulation of Mo- 
ney, and it is not improbable but tho 


- 


preg. Law-giver of the Fews had this in 


his Eye, when he itijoin'd that he Sun 


 Jhould not ſet upon the Labourers Hire; 


for when the working People ate paid bur 


once a Week, or once a Fortnight (as in- 
deed it too often happens in many Parts of 
this our own Country, for want of 
Change) the Money in ſuch Caſes takes 
up 4 Week or F 8 in making one 
Step, or paſſing from the Imployer to the 


* 


Workman, and the Labourer is, during all 


rhatSpace, diſabled from ſending to Market 
for ſueh Neceſſaries as his little Family at 
home, perhaps, want to puſh on their own 


domeſtick Indüſtry; whereas, had thelm- 
ployer been furniſh'd with a Sufficiency of 


lame Money after having paſſed through 
many Stations, after performing a Cireuit 


in the Country, and after ſerving the 
Commonwealth in many different Offi- 


ces, might in the ſame Compaſs of Time 
return again to che Maſter, for ſome of 
thoſe Goods, in the working up of which 


be imploy'd the Perſon to whom he firſt 


jiſſued it; and it is not therefore more ne · 


-ecſſary to preſerve a Ballance between the 


BL Value 
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perhaps more plainly appear, if we con- 


Value of the reſpective 8 


ies, than be- 


9892 


tween the Quantities of the greater and 


leſſer Coins in Circulation, which may 


ſider it in the Caſe of a particular Colony 


- 


* 


ne muſt he 
cu map ſufficiently defray their Ex- 
proce, and, 


. 
4 


* 
* 


0 


* 
. 


* 
o 


or Set of Men. 


0 8 ; . 


Let us ſuppoſe therefore, a particular 
Colony of | x0000 Perſons; ' who have 


aſſociated themſelves to carry on a Manu- 
facture, or any other Branch of Induſtry : 
To continue rheſe-at equalImployment 


- * th 
0 


round the V ear, ſo thar no Part of their 


Buſineſs, ſhall at any time ſuffer for want 


n 


of Change, ſome certain Sum of Mo- 

requiſite, which by its Cir- 
Nnce upply them with Neceſſaries. 
oppoſe therefore, that twenty Shillings 


2 
9 
1 . 
_ 


- apiece may be that Sum. To make this 
'nleful in Dealings, and fir to ſerve in the 
loweſt Offices amongſt the People „ it is 


- 
* 


= 


abſolutely neceſſary, that it be divided 
into ſome certain Number of Coins, dif- 
ferent in value from each other, to fur- 


niſh all degrees of Men with convenient 
and ready Change, even for the minuteſt 


of their Occaſions. 


While theſe People live in the fame 
Manner, and are withour Increaſe or Di- 
minution, either in their Buſineſs or in 


their 


* t 
* 


cheir Number, che ſame Sum of Money 
under the ſame Regulation, will always 
be ſufficient ro tranſact their Affairs; bur 


when ever they have, either an increaſe 


of Buſineſs, or an occeſſion of Hands t 
their Induſtry, thisSumof 20 0 4. w. 
become ſcanty for their, occaſions, and 
their Buſineſs muſt. therefore be imperfect- 
1y managed; for ſuppoſing che Workers 
ſhould increaſe to a0 000, the Original to- 


"BJ 


but ten Shillings a piece, and 20 being the 


Sum neceſſary to defray. their Expence, 


they muſt require therefore 20.900 f. to 
put them only in as good a Condition as 

the 10 000. Were in, With only half of thar 
Sum; but tho even this addition ſhould 
de made to their CirculatingCaſh, and that 
Care is not taken to preſerve a proper Bal- 
lance, between the greater and leſſer 
Coins in the Sum added, rhis 200002. 


will yet be too little, and the 20.000 J. 


Workers will be poorer than the 10.000 
were with half the Mony: fox the Bal- 
lance between the Coins being loſt by 
luch a neglect, the Circulation muſt there- 
fore become heavy and dull: The Mo- 


ney for want of convenient Change, 


muſt take a longer time in paſſing from 
hand to hand, and cannot conſequently 
1 W ſerve 
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tve in as many Offices amongſt thePeople 
as it would, if there were a ſufficiencyof ſeſ⸗ 
fer Coins to circulate it, for leſfer Coins are 


"tal 


(iflmaybe allow'd theCompariſon)like the 
more liquid particles of the Blood, with- 
out which, the whole Maſs would bein dan- 


ger of ſtagnating : So that to make the 20. 


do J. as uſeful to the 20 060 Workers, as 
the ten was to the 10 006. care muſt be ta- 


ken to haye a ſufficiency thereof in the 


ſmalleſt Money : In order to preſerve that 


Ballance between the Coins, which is ab- 


ſolutely neceſſary, to give the whole Caſh 


its proper Currency. 


ut we ſhall always be 1 to the 
wantofChange, whenever we oaſidefrom 


the Par of our Species; for when a People 
deviate from the Par, and by that mean 


ſuffer one of thoſe Metals, of which their 


national Caſh conſiſts, to be underyalned in 


its Currency, the crafty Exchanger whofe 


buſineſs it is, to know the real Value thereof 
in other parts of the World, will lay out his 


Money in the purchaſe thereof, and export 


it for Gain ;by which means, it e in a 


few V ears be deprived of that whole 


cie, which furniſh'd the People he 


Changeand which was ſo uſeful in all com- 


mutations amongſt them: The Ballance 


berween their greater and leſſer Coins 
muſt be loſt, and their Buſineſs muſt. 


droop 


0 2 = 4 
. \ 
8 1 
« 5 6 2 os 
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Aroop and languiſn. for want of a proper 
Circulation. For Money is to the Body 
natural Body: It is that which commu- 
nicates Life and Motion to all its Parts, and 
if there be any Defect or Diſorder in it, 
the whole muſt neceſſarily ſuffer; for 
which reaſon it is, that all wiſe and pru- 
dent Govemments, have ever a watch- 
ful Eye over their Mony - Matters, and pre- 
ſerving the Par of their reſpective Coins 
as nearly as poſſible, upon a Ballance with 
that of their Neighbours, take care to 
feed the national Caſh from time to time, 
with ſuch ſupplies of leſſet Coins, as may 
render its Circulation always free and ea · 
- Thus much may ſuffice on the nature of 
Money in general, and it may be proper 
in the next Place to conſider, What is the 


Politick, What animal Spirits are to the 


State of our own circulating Caſn: What 


Deviations we have been ſo unfortu- 
nate to make, from the Par of ourSpecies. 
and what may be the ſafeſt Method to re- 
gover it again. „ 
Let us ſuppoſe therefore, that as I have 
obſerv d in my Eſſay on Trade, the 
Land- lords Rent of this whole Kingdom, 


may amount to 20250004, per Ann. 


That 


1 
na i ihe Wende of Souls inhabiring 
che fame may be about 2,590,000. 


And that tl e Medium of their Expence c 


may be 34. a Piece: Now if we compute 


in Sir Will. Petty s manner, for the Sum 
e 0 8 fl it DO: 


For ond half Vears Rent], 3 
Sr 012 o0. 
of the, Lands. * _ 2,56 
watters Rent 4 v8 
f ba . 15 00e 


. 5 


| 2 5 OY 2 . 8 2 1 1 2 92 A wh "4 | 1 Totes ; — — 21 8"; . 75 — 
45 In all according to Sir 
c; Ft Hill. Perty. 1,516,730 
A 


-f; Bar: Mr. 1 chinkes i it A Fr 
add to the above Articles (and that with a 
great deal of Reaſon) one Eighth of the 
Value of all the Manufactures which 


SEED os > 
* 1 
1 ; BYE 


wouldraife it yet higher; but I Hall how- * 


ever ſuppoſe, that the Sum neceſſary to 
manage the. Buſtneſs, of which we are at 
Preſent __ may only be 12,516,0004 
ES. There. 
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There is very g ood. 


fo believe, that the. y 
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for if 1 have truly 


haye but 14.000 Pounds in Silver and Cop- 
5 wi to circulate our 900,000/. In Goldand 


of Money 


(any. 


But this] is not all | gur misfortung yet, 
ated the Matter, we 


aper Credit. do. that ir muſt neceſſarily 


be ea in its Circulation: The want 


of Change muſt give it 2 great ſtop in every 


ſtep it takes, ant Fit catinot therefore in Ef- 
folk be equal r to 6 39,9900. of Well Regu- 


22 7 5 +=] 221 4 7 — N. 4 1 + %, 27 *. * 


"'Whar an Unformina 6, Peo muſt we 
e be under” el pl. 5 


How miſerable muſt. be. Kigh Condition of 


\ cr chant,t Trädeſman, the Landed - 
6 the Tenant, the Labourer; the 
whole People, who Pavel but ſũch a Trifle 


to 2655 ge ſuch Wale - 
of comp licar de | De 0 4 As the LATE, pol: 5 
Kae de? 2 


The Merchant he . his Gods; # 


Gut his 2 ing out on Credit, in che 


8 s, he is forced to pay the 


728 


Fi 4850 Lender? 4 premium equal to 50l. 


per Cent. per, Aus, for Money to pay the 


Cuſtoms;. additional Duties. Exciſe, Sc. 


The Tradeſinan under the ſame ab 
ame 


Circumſtances is forced to take the 


Meaſures for ready Money to Carry. on his 


Buſineſs ; The eſtated Man is dann'd on 


;all ſides for the Money he owes 95 1 5 
* 


put his Tenants Vivo ſold the produce of 
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Cent heavier upon us, and our whole Mo- 
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dae g Wurd 0 ewe — or 
vier yet. fer the KX changers oft MO 
ten npred by ſo greatiatGain, \wou'd indu- 
ouſſy gather up Money for Expor- | 
1 Alid iſſue Notes in its ſtead 7 "the 
„Merchants aud othorswho'recel lone. 
Abroad Wonlk Penny home, to 
loſe ſo much inthe: Paffage F oreigners, 
hol are under a0 eff ty to buy our 
N Gods wou d notgiveus within 35 J. per 
Cumof whar they now Ney Gtupbeng 
the loſsen chelmpotration oftheirMoney) 
and the Tenant getting3y per Cent leſs for 
xhe Produice of His Farm, could not there- 
fore pay for his- Land within 35 % per 
Cent of what he now pays; ſo that Money 
wou di vaniſf from amongſt us: we | 
ſould not in a very ſhort time have where- 
wichal to go even to Market: andthe whole 
*Renralof the Nation, all the Produce of 
Art and Labour and Induſtry would tufter 
2 Diminution of 35 % per Cent. 
But if theſe would be the ll Conſequen- 
ces of our Deviation from the Par of our 
Neighbours, in a fall of ſeven Shillings in 
the Pound, we may conclude from a ne- 
GY er that nne would 
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be proportionable in any greater: or leſſer 


Deviation from it: and that therefore the 
ſafeſt and moſt advantagious way. is to fix 

old and Silver Coins 
ably. canto theirs 


But it is evident chat devi 
from the Par of our Neighbouts in the ro- 


portion of Silver to Gold, the former as 
have already obſeryedicheing about a 11d 
& int * 


lower in Currency here 


”_ 


jan in Eugland. 


Dealings are ſo numerous anc ſo complica 


ted a eee and as the courſe 
of our Exchange with the whole: World 


is through Loudon; ſo ought We more par- 
ticularly, to regard heir Par than any o- 
ther, and to ſix our Coins on a juſt Ballance 
with theirs. Ack teta se 


Some Gentlemen have indeed thought, 


that the beſt way to recover the Par, and 
bring our Money to a Ballance with that 


Of uglan d, would be to lower the Gold | 


as L have already obſerv d 3 4. in a Guinea: 
but the ingenious Mr. Biudon, and almoſt 


all our Merchants, Goldſmiths, and 


Men of Buſineſs have ſtrenuouſſy oppoſed 


it, and ſhewn. at the Hearing which 


was allowed them by the Council, how 

great a Detriment the Publick muſt necel- 

farily ſuffer by ſuch a Reduction: * 5 
1 5 | ” | dee 


t we have deviated 


and as there is no Nation with which gur 


1 . — — : 


een w bar ic 


ready on an exact D kh che Exgliſb 
Silver; yet it would he ſaſer and better to 
rꝛalſe the Silver to the Gold, than to lowye 
the Gold to the Silver 1 for there ismo. 


and Commerce, rand asthe ſudden 
| — che Dyet ef a h Pans an Boe | 
auen neck a be for — benen 


even le allf dd 


re „Lare x ne — "ren 
ded with very ol Conſequences, 
ought t therefore e avoided when 


ene rc 8 615 ian 


Ahrfelore fi th ee we alas cheMisfor- | 
tune ge devidts from the Par of our Neigh- 
bouts: Since indeed our Silver is under- 

valded in irs Currency: And ſince our Mo- 
; erden become a Caſn of one Specie 
only, Iſay we may from a ſtronger Reaſon 
conclude, that we ought to recover that 
Par again which is ſo eſſential to our Wel- 
fare, with as little Injury to the properties 
of Men, and as {mall a change i in our Mo- 
8 as poſſible. eee = | 
But 


here is ſcarce 10,0007. of Silyer Seele 
2 che Kingdom, ſo that if we reduce the 


Gold, we change the intire circulation of 


our Money, wheteas, by raiſing the Silver 
to the Gold, the change in our Money 


. x 


| Marters vill be almoſt imperceptible 


Bur as this Matter has for a long time 
been the Subject of every Converlation, 
and found always its Supporters Pro and 
Con, it may not be improper to conſider a 
little more particularly what might be the 


* - 


Suppoſe therefore, that our Moygores 


K — 


lings with us, would take no notice o 


our Reduction of Money, and would con- 


ſider only what quantity of Gold they 


really paid us for our Commodities; 
ſo that they would ſtill give but a Moydore 


for that which they before gave a Moy- 
dore. for; or for that which they could 


elſewhere have for the ſame quantity of 


Gold; and in Caſe a Reduction therefore 


of 


Conſequence of one or the other, and Ill 


4 s - 
3 4 * 7 N Nr RY * bs 
Wie I 3, WEE RR rr Nr. 7 AA 


OD TI SY * 55 2 8 5 25 822 88 25 ao OE ds VE 30 5 8 9 - 55 9 88 ccc "Or ; hs M 
= e % a F __ - o * . f — - * wy [ 
p 8 > ( 
8 5 * 7 
is 7 > - o - N 
£ 3 2 9. 'S 
. N , ) * 1 6 
7 1 9 7 ; | 
e . . f 1 5 SY N 4 — 0 . i ; 

1 - © 2 | 
7 i 7 « f - 8 » S 7 > N 
4 P hy th 7 $5 d 3 2 2 fo 1 y F 81 a . : 1 x 
But the & our Country is all Gold: 

6 13 8 ; I es; h » 7 a 4 3 * - , 
x : 4 * , 8 

chere 18 10. 


1 
2 
x 


Red at A; W . : — — 
* n 4 rn 899 * — . „ * 
9 c 1... ⁵Ü—·ꝛ ML OrtY CLONE > HED 9 
F-\ 
N > 
# 
: . 
4 * 
* . 
, » . 
1 1 
— 8 
* "I 
G "14 
g i 
OR - . 
1 F £ IS g 
* 4 
S f 
> oy 
» * 


or 9% in the Meg des i" 6% in the 


= 
Pound, the Tenants muſt alk fell 
the Price of their Farms Six Pence in the 
Pound cheaper than they do at preſent, 3 
and conſequently could not affor within 
Six Pence a Pound of rhe Rent, - which 
they now pay their Landlords. Sup 
then, that the Landlords Rent of the 
whole Iſland may be about 2 O25, 000 J. 
per Ann. a Reduction of 6 d. in the 
Pound on this Sum, amounts to 50, 625 U. 
per Ann. and this beingt to continue, muſt 
be valued at 20 VearsPurchaſe, ox the com- 
mon ſelling Price of any other Portion of 
our Income;, wherefore,” e e 
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Loſt by a Reduction of) "om 5 
64. Tn the Pound o on the Arti- eee 


per Ann. which at 20 Years) \ 
Purchaſe, o 
The Debt from Man to Man,) 
including the eee ee 
may be about 5, 00, oO. on ß 
which Six Pence in the Pound \ K 


of the ö Debt ee 
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000 I principal De 
at 7 J. per Cent. to 3 50, 000 J. 
per Aun. and this Reduction of 


the Money, would be an ad- 


dition to the Intereſt as well as hls 
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ipal, for which Reaſon to 


8 
be added 6 d. 


A. Pound. to | : Nr 


thelntereſt Or, 
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The De EV BUTYL we owe to 
Outliers is paid to the Recei- 
ver or Agent in Trelaud, and 


in that Pay ment I have already 
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confider'dit under the Article | * 
of Landlords Rent; but it muſt} .. - 


be paid over again to the out C 


liers in England or ellewhere. : 


and in this Payment tis. to be 3 . 


conſider d as the intereſt of a 


Pebt due to foreign Countries. 


which is in no proſpect of be- 


ing lowered. Wherefore; 20 


Vears Purchaſe, of 6 d. on the 
ound for 600,000 /. — 


Fad them. 1 
F 


: F 
1 
: 2 * 


1 N 12 : 500 
Brought 


Brought over loſt. AO VG 
The Gold and pass Credit) Yi 4 
in Circulation at preſent,” may C 2 

be worth about 900, oo0 J. on 

8 which alſo 6 4. in the Pound. 


Andt hen the loſs to the Na- * 
tion by a Reduction of 6 d. in b 1 $35,000 
the Pound, on their Gold may [Es 
reaſonably. be ſtated ar, mes 
But there cannot be very much above __ 
ooo. of theSilver Specie circulating in Ire. 
land, and if we ſhould recover the Par be- 
tween our e, Silver Coins and be- 
tween ourwhole circulating Caſh, and that 
of England, by raiſing that Sum 4 d. in the 
Pound, the Sum raiſed wou' d in it ſelf bear 
ſo ſmall a Proportion to to the Bulk of our 
Caſh, and the Riſe would be ſo juſt and 
neceſſary, that the Change it wou d occa- 
ſion in our Affairs, wou d ſcarce be per- 
ceptible: No, not even by the Bankers 
and Outliers themſelves; for tho' we 
ſhould ſuppoſe, that theſe Gentlemen could 
be able in the Compals of one Vear, to pick 
up, and export every Shilling of the Sil- 
ver, which at preſent citculatesamongſt us: : 
This difference or riſe of 4 d. in thePound, 
| wou'dnot amount t to upwards 136 J. 13 5. 
1 d. 
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- The half Crownfor, f oat 


* 


d. in FR whole, and that Sum Aivie 


ded am the Outliers, wou'd not ex- 


geed the 4th. Part of a F arthing, per 
Pound on the Rent of one Vear due to 


chem, which is ſa, very a Trifle, that 1 
hope I may without offence to them con- 
clude, the ſafeſt and beſt way to reco- 


ver the Par Which we have ſo unhappily 
loſt, is by OW our Silver 44. in the 


Pound, or a 1 d. in the Crown, and by 
coining a Copper Specie, to the value of 


one loch. of a penny to circulate i it. And 


then. thy Sily GX 199) ; * Vue as follows, 
324 27 Th 1 ee FP . | FR es 5 5 4 : ' It . : 24 
The ä Sg 7 
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there would yet be no Temptation to bring 


over any part of their Specie to us, all the 


advantage to be expected from it, would 


only be that the Exchangers or Dealers in 


FT "_w__ 


This Scheme is. ed. liable ta. one 

Objection; for our preſent Stock of that 
Specie,- being only 10,000 J. and this 
Negulation raiſing it only to a Par with 
that in currency among our Neighbours, 5 
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Money; Gola no longer have any r dom 
to gain more by the Exportation of Silver 
than of Gold; and would therefore leave 
that 10,060 /. which we were already 
oſſeſſed of to citculate in the Country: 
ut that Sum is very ſhort of 'what our Ge. 
eaten require, and unleſs there be ſome 
farther Incouragement for the Importati- 
on. of Silver Coins, we truſt ſtil ſuffer 
greatly for want of Change. © Sn ng 
But there has lately beeri made la ſtrer 
an Attemptt to lower our Gold, that? fearwe 
ſhall find it pretty difficult to obtain even 


the ſmall riſe for ous Silver which =p vom 


mention, and which is but juſt ſufficient to 
n it up to the Par of our Neighbours; 
ſo that upon weighing the Matter wich a 
little Deliberation, it will Ibelieve be found 
much better for us to ſue for this ſmall riſe 
in our Silver, and to leave the reſt to the 
flow Workings of Time and Trade, rather | 
than by deſiring too fnuch, like the L Dog 
in the Fable, to loſe that which we _— 
otherwiſe in all Probability obtain. 
But it will be much more difficult to 4 e. 
termine what currency we ought to give 
the foreign Silver Coins; for tho there 
be apenalty on meltir down the Eugliſb 


Coin, there is none at a 11 on melting * 
1 


or exportin 


1 . * 5 


an eh ſo ahi We 
have no — either to draw. them into 
our Country, or to keep them at Home, 


when they are introduc'd, but by raiſing 


them to a proportion with chote felling 
Price in England; For ſo long as foreign 
Silver, continues to give a better Price 


there than here, it will always be carry- 
ed thither; and while there is a Profit. a- 
— the Eaſi-India Compa 


ent. on the Exportation thereof, foi 


per 
long will they ene. auand drave 


it to London. 145 2 
But the evil of raiſing foreign Silver fo 


much above the Par, wouldfoon bring us 
to worſe Circumſtances than we are in at 
preſent; for the Gold and Silver which 
we now have, would by ſuch a riſe of the: 
foreign Silver, be greatly undervalued a- 
mongſt us, and Foreigners would there- 
fore power in their Money upon us to buy 
it up, and carry it off at an extravagant 


Profit to themſelves, and a no leſs Loſs 


to our poor Country. while the Ballance 
| Which by means of out / 


Outliers is fo heavily againſt us, and 
which — ever be mak in Money, would 
ſtill continue to drain even that away, un- 

till it wou d at 5 leave us Without any”. 


This 


Mandy at all. 
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This therefore, involves us in another 
Puꝛzle worſe than the former, and leaves 
us without any Remedy but what we may 
hope for, from a Parliamentary =p lica- 
tion to the Crown, for the eſtabliſhment 


of a Mint in Jretand. oo 
There is not (that I can at preſent think 
of) any People in Europe, how incon- 
fiderable ſoever, without a Mint, e- 
very little Parliament Town in Frauce 
has one; the Scorch have their own Mo- 
ney, and even the Mau- Men them- 
ſelves (that important People) are allow- 
ed a Mint of their WW]. 
It is impoſſible to ſupport a proper Bal- 
lance, between the greater and leſſer Coins 
without one: Every increaſe of Indu- 
ſtry, every acquiſition by Trade, requires 
a ſupply of leſſer Coins, to circulate the 
greater which it brings in, and to make 
them uſeful in Buſineis; without a Mint 
there can be no faith in Dealings, the re- 
ceiver of Money muſt be always at a loſs, 
to know what quantity of every different 
Coin, he ought to ask for the Commodity 
he gives in Exchange; and if any neigh- 
 bouringPrince who deals with us, iſſues a 
newSpecienot current in our Country, by 
Proclamation, we know not how to take 
it; for every Man is not an aſſay * 3 
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gs of 


einge ves e new Speciets dg, 


an opportunity to diſpoſe ofour Effects to 
advantage, and while our {72/þ.Privys | 


Council, is negotiating and adjuſting 
Matters with the Eugliſb Privy- Council, 
in order to give it a Currency by Procla- 


tion, the Money is gone, tis vaniſh' d, 


and when the Proclamation, which ge- 


nerally takes a Vear or two in the forma- 
tion, appears to the Publick, there is no 


ſach Coin as it mentions amongſt us; 
and Strangers frightned at the firſt diſap- 
pointment, dare not haſtily venture upon 
a ſecond 'ryal; this was exactly our 
Caſe, upon the firſt Importation of the 
Portugues four Pound Pieces, Sc. ſome 
V ears ago; whereas if we had a Mint e- 
{tabliſh'd amongſt us, the importers of 


foreign Coins, wou'd always be ſure to 


have it taken there, and could never there- 
fore be ſo cruelly diſappointed, as they 
were in the above mention d CaſG. 
Money is the very Life and Soul of 
Trade and Commerce, *tis that which 
puts the whole Body in Motion, and per- 
forms ſuch: an innumerable Multitude of 
transfers and ſales, by the faith it meets 
with amongſt Men, in its, paſſage from 
hand to hand; and it is therefore of the 

ns. b _ great- 


0 our own. Caffi, W lat 4 Babel, What 4 
1 898 is it of 'th the-Coitis of ſoberal 
Nations, differing each from the other; 


that our Money 


Proclamation,” and was made to pals paſs only : 


ing; J but if e öder che State ot 


23 2 


in Weight, in Fineneſs, Ard in Value ; che 
Weight and Fintnefs of one piece. ine 
Rule for that of another: Nay, t 
Work bf Time, and Aft, and Stue of 
difcoyer t the intrinſick Value of any of 
= them, and fen che Mate found -that 
are as far to ſcek, and ae muek at A 
LE ihe as We were befor | 
if this be the ae wharf 'eati fuck a 
Credit can the QOr ignorant Farmers af- 
ford it? ? How can it” give Life and Moti- 
on to the unw ieldy Body; ; of A Ovens with 
any Spirit or Alactity, the Commuta- 
tions of our Country? 
It is through this Misfor 1 


on'the ſudden; fbr fince Biegen Geld 
loſt chat little Credit, which it had by 


dy weight, all dealings were —— Hay 
imbarraſſed by the cen Weig Fing if of 
ee that trading! Peopl WE 
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moſt 3 boſs ta lo. 
Caſh in the Bankers Hands, and ro take 


their Notes, which required no weighing. 
and might therefore circulate with greater 


Eaſe in all their Deali ; by this means. 
the Money was reed into the Banks 


from all Farts of the Country, and the 
Paper Gredit took up its Place; but the 
heavy Drafts in favour of Outliers did 


not let it remain long there, and that Mo- 


ney, which without this new Project. 
could not be drained away from our Ma- 
nufactures in a conſiderable time, was all 
at once brot 


ght up to the Towns, to 
anfwer their E Yrafts, and left the Manu- 
factures ſtupified and paralitick, for want 
of the true animal Spirits, to invig PRs 
and keepthem ales.” 15 oo ro 
The Inhabitants of E are = 1 50 
time in the Scituation of thoſe early os 
po who wearyed out with hacking 
ewing and weighing of their 1 = 


were at laſt inſpired by Neceſſity and pal 
ed on to a regular Coinage; butalas! nei- 
ther the Experience of the ſame Misfor- 


tunes, nor the ſame cruel Neceſſity it- 

felf, can furniſh us with any Relief! Our 

Affairs are all tranſacted in another Coun- 

try, where our Circumſtances are un- 

known, and where it often happens, that 
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us, 4S aboundin Fe Gold: They fn uſſ· 
nuate that our Scarcity of Silyer i is NY. 


ſion'd by the high 


Price of our Gold in 
7 0 They adyiſe a reduction of that 
Specie, as the moſt effeEual way to bring 
Silver into the Country : They talk of a 
Mint i in Ireland, as a matter of. dange- 
tous conſequence” to the Crown of Eng- 
land, and in ſhort uſe all their Power and 
Influence, to imbarraſs our Money-NMat- 
ters without an other View, than thar 
of the trifling difference, Which they i i- 
magine it brings then on the remittances 
of Their Money: | 
Bur theſe ene theſe Outlier s. 
Penſioners, and Officers, are the Men 
bf Figure and Credit of our Country; 
they are always on the Spot, and che King 
and his Miniſtry” take for grantec „What 
ever they ſay on that Head, little i imagi- 
ning that they can have any Deſignt there- 
In. but the good of their Country, from 
which the 88 their Being; 3 and fo poor 
e Lg for ever N Un- 


S © >- <4 


115 avour, 8 A lens Bis: 11 0 9 2 200 
Miniſters how ey Wa are Teceived, 


and 


ny. Se 
and bowthheavily all che Affairs of rhis ufi⸗ 
fortunate forlorn S languiſh and 
drop, for want o. fa well regulated Caſh, 
anda Mint that may eee * time 
feed and ſupport it. At 
There is not, perhaps, any one 2 g 
that could. create ſo good an Underſtand. 
ing between Euglaud and Ireland, as 
the Eſtabliſhment of a Mint here; for as 
that Country receives from us annually 
in read Money, upwards of a Million, 
| =o as their whole Gain by Trade is not in 
all as much more, the circulating Caſh of 
Eng py would all in a few Years be- 


come Iriſſh Money, and that would ſhow, 


them more effectually, than all our Argu- 
ments can, that Ireland is the beſt Feather 
in their Wing, and that it is e | 
108 true Intereſt, to cheriſi and ſupport 
it in all thoſe Branches of Trade, — 
not. Clalh with their own; our Money, I 
fa "Ci wou'd, AL this. Argument — bg it 
ww; . it, add. until at laſt the 
whole Peopl ee be enen and 
join ting in our Intereſts. 
But it may be apprehended, that: a Coin - 
age is 4 Matter of fo nice a Nature, a 
Matter on the careful and juſt Executi · 
Ane. the Properties of Men ſo 
pend, chars 1 Majeſty will not 
5 readily 


readily allow ef one ar ſo great a Diſtinee 
from his Palace, and in a Place 60 5 re. 


mote from his 'own perſonal Ink 


But is Edinborongh then fo'much neares 


to St. James's than Dublin Nay, 5 1 15 


of ſo much more Confequence; that 
Coinage ſhould be execured within Hive 
Miles of Sr. James s, rather than in Dab. 
lin, that we muſt therefore be ref 


uled'? 
Nofure: The King? 8 Eye is every where, 
and his Hands are over all things within 
his Dominions: Tis as eaſy a matter for 


him to inſpect the Proceeditgs within the 


Caſtle of Dubliu, '#s within the- Tower 
of London, and he can witk equa 
iſh Offences: in the one ind in ee 


og Tis the Wardens; the Aſſay- m 


ſter, and the other Officers wlio are 115 


truſted with that important Tranſaction, 


tis they that make daily Affays of the 


Weight and Fineneſs of the Metals, and 


report the ſamè to hin in Council, and may 
not the ſame be done from łhe Caſtle of 
Dablin, at a Difference only of four or five 


Days upon the whole Coinage, for the 
Packets or Expreſſes to go with the Ac- 


counts ? and will not his Orders be as ex- 
actly obey' d in the Caſtle of Dublin, as in 
che Tower of London? They willfarely: 
His AG and his royal Predeceſſors 


have 


Eaſe 


Have cel Wi it 1401 Yd! there f is no 
Neaſon to doubt therefore, but (upon a 
parliamentary Application, which is the 
only way he can come to a Knowledge of 
the Matter) his Majeſty will comply with 
dur preſſing Neceſſities, and grant a Mint 
and a 4 Cole e to his faithfuf Subjects of 
Treland, 12 ſupport for him ſo great a 
Number of the beſl diſciplin'd Troop S in 
this Dominions, who have always been 
the fofemoſt irt Z cal for the Proteſtant 
*Shicceſſiot'in his illuſtrious Houſe, who 
Farnifti his Britiſh Dominfons with up- 
Wards a Million Stetling in ready Money, 
aid who are now languiſhing for want of 
mech x Conceſſion, and juſt ſinking into 
'2 helplelsPoverry,” that muft neceſſarily 
render them unable to do ſo any longer. 
But before we conclude, it may not be 
17 l to obſerve to thoſe Gentlemen 
it e have but too much Reaſon to 
aſpect of miſ- drepreſenting our Circum- 
ſtances, and oppoſing this his Majeſty's 
Royal Favour) how much they ſtand in 
5 "their own Light by ſo doing. 
In the firſt Place then, I muſt beg leave 
to obſerve to them, that Induſtry and 
Manufactures, which are "the F dünn 
| D Frade and Commerce, can never be 
Carried 


Tas 


carried on Without a Silver Specic to ix: 


culate the larger Money, and 80 make * 
uſeful in Trade. FN 


But wheneyer any one 3 is e | 
| yalued, With reſpect to another Specie in 
Circulation; ;-the underyalued Specie will 
immediately be bought up, by We 
oy and Ns any ARR For. e 


Sc mi | 1 Rot hey ſta 
fall to the Ground. mT 
But if Trade and dee is. ET 
the Tenants will be utterly 1 unable OY 8 
their Rents in Money z nay, the lit 
Rents, which in ſuch a Cas they may 
probably undertake, muſt be paid all in 
Kind; and then, thele our gall, ant Lards 
and Gentlemen, muſt either come over 
andrurn Moachants. to export the Beef, 
Falter, | Tallow and Wool, of their Te- 


. 
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nants, or mpley Factors at high 
do do it for them; for which Reaſon, it 


Silver, muſt be 


435) 


\ 


Rates 


is humbly hoped, that they may take 


this Matter into their ſerious Confidera- 


tion, and before it is yet too late, join 
heartily with us, in an Application, on the 


Succeſs of which, de ends en n Re: 


medy of ſo great an vil. 
For if peradventure 4 7 thinkie 
more for their Intereſt to raiſe the Silver, 


chan to have a Coinage of our own, 1 


obſerve to them, that this Rite of the 
uch as may tempt Foreig- 
ners and others ro the Importation of it, 


and muſt bear a Proportion to the ſellin ng 
il 


Price of Bullion in London, or it wi 

fill be brought to the beſt Markert. 
Bur 15 Oz of foreign Silver Coins are 

fold in London for 41.35.14. Engliſh, 


Which makes in our Money about 4 L 10 s. 


whereas the ſame Quantity of Crowns 


are current here only for about 4d. 38. 11d. 


fo that to tempt Foreigners to the Im- 
Portation of their Money into our Coun- 


try, we muſt raiſe foreign Coins higher 
than Crowns, by about 7h 145. 10 dl. 


per Ceut. But this Riſe in our foreign 
Silver would immediately eanfe an equal 


Riſe in Exchange, ſo that inſtead of 17 d 
: per Cent. there would then be loſt to the 


Ou- 


a Quilicts 19511 140 10 15 abe; Conti b 
ake the Exchange of Money; Whefeas by 
= NF bmg at 5 f. 6 d. to the Crown, the 
am Silver would only be brought te a Par 
the” | ith the Gold, and c uld t erefore der 
caſion no Difference in Exchange. 
3 For Gold being the Bulk of oùr Caſh; 8 
kit | is char by which our Exchangers take 
Ver, their Meaſures in all Remittances; ſo that 


- I | thisRiſc of a Penny in the Crown wo 
che a new- C dinage, could not in any, nay; = 
2185 not in rhe fnoſt inſignifleant Meaſure 
Wa cauſe a Difference on their Di afts 
in = us. See een an, 
ur ram al which Confidevations; ir is 

= earneſtly hoped, that rheſe Gentlenien 
pb ſeeing the Error into whieh' they have 

7 * been thrown, by the artful Inſinuationis 


| of the crafty Exchangers, Who alone can 
7 find any Account in our Deviation fromm 
25 the Par, may no longer ſtand in their i 


Im- own Light, but join heartily and ſin- 
* cerely with us, in an Application for LY 
her - Minit, in order to remedy the Evils, un- 
3 4. der which our poor . has ſo "oh | 
& gp 1 16 uh iy e 
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